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32 (138]132.00 | 8. 97 | 78.89 | 210.89 | 47,878 | 6,178,573 (1.00f 11,739 |20, 000|10.44| 7, 621 -
33 | 139 132.00 | 1g8.97 | 77.96 | 209.95 | 47,665 | 6,178,573 |1.00f 11,739 (20,000(10.44| 7,621 -
34 | 140 138.60 | 1g g7 | 102.67 | 241.27 | 54,775 | 6,178,573 [1.00| 11,739 |20, 000{10.44| 7,621 | _
35 [141]138.60 | 8. 97 | 102.67 | 241.27 | 54,775 | 6,178,573 (1.00f 11, 739 |20, 000|10. 44| 7, 621 -
36 | 142 145.52 | 18.97 | 99.85 | 245.38 | 55,707 | 6,178,573 |1.00f 11,739 (20,000(10.44| 7,621 -
37 |143| 145.52 | 1g.91 | 126.08 | 271.61 | 61,663 | 6,178,573 [1.00| 11,739 |20, 000{10.44| 7,621 | _
38 (144 152.80 | 18.97 | 126.08 | 278.88 | 63,314 | 6,178,573 (1.00f 11, 739 |20, 000|10. 44| 7, 621 -
39 [145] 152.80 | 8. 91 | 117.16 | 269.96 | 61,289 | 6,178,573 (1.00f 11,739 |20, 000|10. 44| 7, 621 -
40 |146| 160.44 | 18 91 | 145.71 | 306.15 | 69,505 | 6,178,573 |1.00|11,739|20,000(10. 44| 7,621 | _
41 |147) 160.44 | 18. 91 | 145.71 | 306.15 | 69,505 | 6,178,573 |1.00{ 11,739 |20,000(10.44| 7,621 -
42 1148 168.46 | 18 91 | 136.23 | 304.70 | 69,175 | 6,178,573 |1.00{ 11,739 |20,000(10. 44| 7,621 -
43 |149| 168.46 | 1g 91 | 168.78 | 337.24 | 76,563 | 6,178,573 |1.00|11,739|20,000(10. 44| 7,621 | _
44 1150 176.89 | 18. 91 | 168.78 | 345.66 | 78,475 | 6,178,573 |1.00{ 11,739 |20,000(10.44| 7,621 -
45 |151| 176.89 | 18. 91 | 155.53 | 332.42 | 75,468 | 6,178,573 |1.00{ 11,739 |20,000(10.44| 7,621 -
46 |152| 185.73 | 1891 | 191.02 | 376.76 | 85,534 | 6,178,573 |1.00|11,739|20,000(10. 44| 7,621 | _
47 1153 185.73 | 18.91 | 191.02 | 376.76 | 85,534 | 6,178,573 |1.00{ 11,739 |20,000(10.44| 7,621 -
48 1154 195.02 | 18,97 | 170.82 | 365.84 | 83,056 | 6,178,573 |1.00{ 11,739 |20,000(10.44| 7,621 -
49 |155( 195.02 | 18 91 | 209.28 | 404.30 | 91,787 | 6,178,573 |1.00| 11,739 |20, 000(10. 44| 7,621 | _
50 | 156 | 204.77 | 1g. 91 | 209.28 | 414.05 | 94,001 | 6,178,573 [1.0|11,739|20,000(10.44| 7,621 | _
&3 - - - - 2,355, 141 - - [518,478] - - [340, 558]26, 407
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%@iﬂﬁﬂ Qp%%ﬁ‘fk&ﬂ$%~§ﬁﬁ§$i\2
¥ Sk BEIRAEFBIANE DL AB2ZEE LA R
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R 4,% 'E;%: e ;fg(ﬁg B | sk | BRA | xR | RER | I :,kj\
AL S C DR ENC DRI JC DRIE S JC DR 1€ » i) (#)

1 | 107 | 1,000 - - - - - - - _ _

108 | 4,000 | 4 | 18.91 | 757

109 | 4,000 1 18.91 757 _ _ _ _ _ _

1101 8,000 1 2 | 18.91 | 1,514 - - - - - -

111 8,000 | 1 | 18,91 | 1,514 | 3,400 | 200 1, 600 200 | 5,400 | 15,427

112/| 8,400 |1.05| 1891 | 1,589 | 3,400 | 200 1, 600 200 | 5,400 | 15,735

113 | 8,400 | 1 | 18,91 | 1,589 | 3,900 | 200 | 1,600 | 200 | 5,900 | 16,050

1141 8,820 |1.05] 18.91 | 1,669 | 4,400 | 200 | 1,700 | 200 | 6,500 | 16,371

N=T Bie BN B B BE=r2N S B B BN GUR B o)

1151 8,820 | 1 | 18.91 | 1,669 | 5000 200 | 1,700 | 200 | 7,100 | 16,698
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AT A

£3
S R EE T AR TS
m) E)

10 ] 116 | 9,261 |1.05] 18.91 | 1,752 | 5,700 | 200 200 | 7,900 | 17,032
D17 9,261 | 1 | 18.91 | 1,752 | 5,800 200 200 | 8,000 | 17,373
1271 118 | 9,724 11.05] 18.91 | 1,840 | 4,700 | 200 200 | 6,900 | 17,721
131 119 | 9,724 | 1 | 18.91 | 1,840 | 4,700 | 200 200 | 7,000 | 18,075
141120 | 10,210 | 1.05| 18,91 | 1,932 | 4,800 | 200 200 | 7,100 | 18,436
15 121 | 10,210 | 1 | 18.91 | 1,932 | 4,900 | 200 200 | 7,200 | 18,805
16 | 122 | 10,721 | 1.05] 18.91 | 2,028 | 5,000 | 200 200 | 7,400 | 19,181
171123 | 10,721 | 1 | 18.91 | 2,028 | 5,100 | 200 200 | 7,500 | 19,565
18 | 124 | 11,257 | 1.05] 18,91 | 2,130 | 5,200 | 200 200 | 7,700 | 19,956
191125 | 11,257 | 1 | 18.91 | 2,130 | 5,300 200 200 | 7,800 | 20,355
20 | 126 | 11,820 | 1.05] 18.91 | 2,236 | 5,500 | 200 200 | 8,000 | 20,762
21 | 127 | 11,820 | 1 | 18.91 | 2,236 | 5,600 | 200 300 | 8,300 | 21,178
22 | 128 | 12,411 | 1.05| 18.91 | 2,348 | 5,700 | 200 300 | 8,400 | 21,601
23 | 129 | 12,411 | 1 | 18.91 | 2,348 | 5,800 | 200 300 | 8,600 | 22,6033
24 1130 | 13,031 | 1.05] 18.91 | 2,465 | 5,900 | 200 300 | 8,700 | 22,474
25 | 131 |'13,031 | 1 | 18.91 | 2,465 | 6,000 | 300 300 | 9,000 | 22,6923
26 | 132 ] 13,683 | 1.05] 18.91 | 2,589 | 6,100 | 300 300 | 9,100 | 23,382
271 133 | 13,683 | 1 | 18.91 | 2,589 | 6,300 | 300 300 | 9,400 | 23,850
28 | 134 | 14,367 | 1.05| 18.91 | 2,718 | 6,400 | 300 300 | 9,500 | 24,327
29 | 135 | 14,367 | 1 | 18.91 | 2,718 | 6,500 | 300 300 | 9,700 | 24,813
30 | 136 | 15,085 |1.05] 18.91 | 2,854 | 6,600 | 300 300 | 9,800 | 25,309
3L | 137 115,085 | 1 | 18.91 | 2,854 | 6,800 | 300 300 | 10,100| 25,816
32| 138 1 15,839 | 1.05] 18.91 | 2,997 | 6,900 | 300 300 | 10,200| 26,332
33 1 139 | 15,839 | 1 | 18.91 | 2,997 | 7,100 | 300 300 | 10,500| 26,858
34| 140 | 16,631 | 1.05| 18 91 | 3,146 | 7,200 | 300 300 | 10,600| 27,396
35 | 141 | 16,631 | 1 | 18.91 | 3,146 | 7,300 | 300 300 | 10,800| 27,944
36 | 142 | 17,463 | 1.05| 18.91 | 3,304 | 7,500 | 300 300 | 11,000| 28,502
37| 143 | 17,463 | 1 | 18.91 | 3,304 | 7,600 | 300 300 | 11,200| 29,072
38 | 144 118,336 | 1.05| 18.91 | 3,469 | 7,800 | 300 400 | 11,500| 29,654
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A LR (%) (7)) | #(G) | =232(@) | E£@ | (&) ()
39| 145 | 18,336 | 1 | 1891 | 3,469 | 7,900 | 300 3,100 400 | 11,700| 30,247
40 | 146 | 19,253 | 1.05] 18,91 | 3,642 | 8,100 | 300 3, 200 400 | 12,000 30,852
AL 147 119,253 | 1 | 18,91 | 3,642 | 8,300 | 300 3,200 400 | 12,200| 31,469
42°1 148 120,216 | 1.05| 18 91 | 3,825 | 8,400 | 400 3,300 400 | 12,500| 32,098
431149 120,216 | 1 | 1891 | 3,825 | 8,600 | 400 3, 400 400 | 12,800| 32,740
441150 | 21,226 | 1.05| 18 91 | 4,016 | 8,800 | 400 3,400 400 | 13,000| 33,395
451 151 21,226 | 1 | 18,91 | 4,016 | 8,900 | 400 3,500 400 | 13,200| 34,063
46| 152 | 22,288 | 1.05| 18,91 | 4,217 | 9,100 | 400 3, 600 400 | 13,500| 34,744
AT 153 122,288 | 1 | 18,91 | 4,217 | 9,300 | 400 3, 600 400 | 13,700| 35,439
48| 154 123,402 | 1.05| 18,91 | 4,427 | 9,500 | 400 3,700 400 | 14,000| 36,148
49| 155 123,402 | 1 | 18,91 | 4,427 | 9,700 | 400 3, 800 400 | 14,300| 36,871
50 | 156 | 24,572 | 1.05] 18.91 | 4,649 | 9,900 | 400 3, 900 400 | 14,600| 37,608
£ - - - |131,574[302,400 | 12,700 | 118,100 | 13,500 |446,700|1, 146, 685

TR AR AT
P v 3 A 44

4.4.4

B ANTEREMNE AT UE RS B3 R 2 i o A 444 £
4.4-5 #71 o

2 4.4-4 FHErp S EFPoc ki

P F dp itk

P 106. 97%
NPV( i =) 17.35
FEw Y& (£) 42

TR kR AP EERE
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% 4.4-5 PpE e AMEE A
i AR (%)
s | OH * g ’3?% A A
o , 2w | sm | TR s | P EG | #m | B
. ¥ e i = | & & 1A Bl
ap | P% iy T lee | ¢ %f'i wem | T2 F e e | we
R 7 &% for | for 1;:-% g | FF | If{: Ii“ﬁ Ii’uﬁ
fer AE | en | AE | A

T

107]0.55 | - |o0.55] - - - — [ -0.01]-0.01|-0.01]-0.01]-0.01
108]1.81 | 0.08]1.89]0.13] - - ~ 0.0t [0.01 [0.01]0.00]0.01
109 |70.19] 0.08 |70.26] 0.76 | - - — [ -0.42]-0.42|-0.40] -0.40 0. 42
110 | 8.78 | 0.15 | 8.93 | 3.09 | - ~ 264|441 a4 41 [ 416|376 ] 4.41
111 - 223223309 0.66]045| - |-231]-234]-216]1.60 -2 34
12| - 227|227 317 073 050 - |-218]/-218]-1.98|-0.38]2 18
113 - [2.35|2.35]3.18]0.80 0.5 | - |-213]-213|-1.89]-2 28] -2 13
114 | - [2.45|2.45]3.26]0.90 [ 0.62| - [-200]-2.00|-1.75]-4.03]-2. 00
115 | - |2.55|2.55]3.26]1.00 0069 - |-1.93]-1.93|-1.66]-5.68]-1.93
116 | - | 2.67|2.67]|3.35|1.12]0.76| - |-1.78]-1.78|-1.49|-7.18|-1.78
17| - |27 27335112076 - |-1.83]-1.83]-1.51|-8.69|1.83
118 - | 2.65|2.65|3.44(1.12]0.76 | - |-1.68|-1.68|-1.36 —1g.0 1.68
19| - | 269|269 (346112076 | - |-1.72/-1.72|-1.36| 14 |-1.72
120 - | 2750275356 [ 1.12]0.76 | - |-1.69|-1.69|-1.31 ‘15-7 “1.69
1210 - | 279|279 (356 | 113|076 | - |-1.73-1.73|-1.32| 14 0(-1.73
122 - | 2.86 1286|372 1.14]0.76| - |-1.63|-1.63|-1.22 ‘1?2 1.63
123 - |29 291|372 |L15]076| - |-L68|-1.68|-1.23| 5168
124 - |2.98|2.9838|1.16]0.76| - |-1.65|-1.65|-1.18 ‘1§-6 1,65
125 - |3.0303.03|4.02]1.17]0.76| - |-1.49|-1.49|-1.05 ‘12-7 1,49
126 | - |3.10(3.10 413 ] 1.17]0.76 | - |-1.46|-1.46|-1.01 ’12‘7 “1.46
121 - |s17|s17 413 1.17]0.76 | - |-1.54|-1.54|-1.05 ‘28-8 1.54
128 - |3.23(3.23|4.45|1.17]0.76| - |-1.29|-1.29|-0.86 ’Zé‘s 1,29
129 - 13.30[3.30|4.45]1.17]0.76 | - |-1.36|-1.36|-0.89 ‘2§-5 1.36
130 - [3.3[3.36]299]1.1707 | - |-2.90]-2.90|-1.86 ’2‘11‘4 2.90
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g7 2 &3 for | for 1;:-% g | FF D . IE,#T Iriu &
o R en | mE | ing

£
130 - |3.44|3.44 (329 1.17]0.76 | - |-2.69|-2.69|-1.69 ’281 2. 69
132 - | 350 (350|341 |1.17]0.76 | - |1.84|1.81|1.14 ‘Zg-g 1.84
133 - |3.58 (358|340 1.17]0.76| - |1.76|1.76 | 1.06 *239 1.76
134 - |3.65|3.65(3.99|1.17|0.76| - |2.27 227|135 | 2%° 297
135 - |3.72(3.72/399|1.17]0.76| - |221|22 |1.28 ‘2[13-2 2.91
136 - 380|380 |412|1.17]0.76| - |2.26|226]1.29 ‘13-9 2.6
137| - |3.88|3.88[4.65|1.17|0.76| - |270 270 |1.52 | 18427
138 - 3950395479 1.17]0.76 | - |2.77|277]|1.52 ‘12-9 2.77
130 | - | 4.04|4.04 | 477 [ 117 0.76 | - |2.67|2.67 |L44 | 122/ 267
140 | - 411|411 548 1.17]0.76 | - |3.30|3.30|1.74 ‘12’-7 3. 30
141 - | 419419548 [ 1.17]0.76 | - |3.22|3.221.67 ‘12-0 3.92
142 - |4.28|4.28 (557 |1.17|0.76| - |3.23|3.23 | 164 | 104) 303
143 | - [ 4.36|4.36]6.17 | 1,17 0.76 | - | 3.74 | 3.74 | 1.87 | -8.57] 3.74
144 | - | 4.46 | 4.46 | 6.33 | 1.17 [ 0.76 | - | 3.81|3.81|1.86|-6.71] 3.81
145 | - | 4.54 | 4.54|6.13|1.17]0.76| - |3.52(3.52]|1.69|-5.02] 3.52
146 | - | 4.65|4.65|6.95| 1.17 | 0.76 | - |4.24 | 4.24 | 2.00 | -3.03] 4.24
147 - a7 473695117076 | - |4.16|4.16]|1.92-1.11] 4.16
148 | - [4.84|4.84]6.92]1.17]0.76| - [4.01|401]1.82]0.7 |4 01
149 | - [4.94 | 4.94]7.66 ] 1.17]0.76 | - | 4.66 | 4.66|2.07 | 2.78 | 4.66
150 | - |5.04|504]7.8 | 1.17]0.76| - |4.74|4.74|2.07 | 4.85 | 4.74
151 - |5.13[5.13|7.55|1.17]0.76| - |4.85|4.35[1.86|6.71 | 4.35
152 - [5.25(5.25 855 1.17]0.76| - |524]|5.24]2.20 |8.91]5 24
153 - |5.34 534 855]1.17]0.7| - |515]5.152.12|11.03] 5.15
154 | - |5.46 |5.46 | 8.31 | 1.17]0.76 | - |4.78 | 4.78 [ 1.93 |12.96] 4.78
155 | - |5.56|5.569.18|1.17]0.76| - |5.55]5.552.20 | 15.16] 5.55
156 | - |5.69 569940 1.17]0.76| - |5.65]5.65]2.19|17.35| 5.65
@3t (81,33 17%‘5 252’8 23?-5 51.85(34.05| 2.64 |57.14|57.14|17.35| - |57.14
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# 4.4-6 PATRECR AT A
FE T T3 RE
gL X 80% 90% 100% 110% 120%
B 91. 68% 99. 33% 106. 97% 115% 122%
NPV(g ~) -206, 858 -16, 682 173, 494 363, 671 553, 847
poig ok d -14. 29% =7.15% 0. 00% 7. 15% 14. 29%
HiE X S g
e 80% 90% 100% 110% 120%
pi %;* 116. 32% 111. 45% 106. 97% 102. 84% 99. 02%
NPV 373, 376 273,435 173, 494 73, 554 -26, 387
I S 8. 74% 4.19% 0.00% -3. 86% =T. 44%
TAL TS g
B g 80% 90% 100% 110% 120%
B 115. 99% 111.07% 106. 97% 103. 51% 100. 53%
NPV 331, 531 252,513 173,494 94, 476 15, 458
I & 8. 43% 3. 83% 0.00% -3. 24% -6. 02%
FaSAF TS RH
3 AL 80% 90% 100% 110% 120%
B 108. 62% 107. 78% 106. 97% 106. 20% 105. 4%
NPV 227,419 199, 242 173, 494 149, 975 128, 499
poiE ok d 1.53% 0.75% 0.00% -0.72% -1.41%
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